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Vol. VII, No. 1 Consecutive Issue No. 34 January 15, 1973 


Welcome to the first issue of PENNY-WISE for 1973. And like WOW! 
Would you notice that this is Vol, VII, No, 1 , the 34th consecutive issue? A lot 
of people back in 1967 were predicting that we wouldn't last more than two or 
three issues^ and here we are, like EAC Inc., still hale and hearty and still 
growing ! 

First of all, we must apologize for arriving a few days late this time. 
Today is January 7, the day that I'm putting the issue together. The last of the 
material on the annual meeting didn't arrive until yester^day; and I was sure that 
everybody wanted to know what happened at the annual meeting and the meeting 
of the Board of Directors of EAC. 

We think you'll find No. 34 to be an interesting and informative issue. 
We're happy to welcome back Walter Breen again, since his move to the West 
Coast. Maurice Gould also supplied us with some interesting material, 

William R. T. Smith of Chicago has given us some suggestions and proposals 
in his philosophical discussion "On Value and Values", Rod Burress reports 
on a regional meeting held in Detroit. Jeff Peck is undertaking a repeat of the 
Early Dates census. Jim Goudge, John Adams, Robert Shaw, Bob Vail, and 
Ray Williamson have furnished us with some informative and entertaining items . 
All in all, I'd give the issue a high rating on the Sheldon scale! 

We have been promised a lot of good articles too which we hope to present 
in the next or future issues: Jeff Oliphant is in the process of completing a fine 
article on large cent errors, defects, and mis-strikesj Ken Hallenbeck has 
offered us one on large cent counterstamps; Jeff Peck is still working on one 
dealing with the 1803 series; Jon Hanson has vowed that he'll complete 
several he's had in preparation for some time now; etc. etc. And so it goes. 

We hope that all of you will be forwarding us material during 1973 for 
use in P-W, however. Sit down for a few minutes and put down your thoughts 
on paper. We'll do everything to help you if you'll contact us. PENNY-WISE 
is your forum for expression, so take advantage. Keep your letters and 
articles coming. , . . .forward them directly to Warren A.. Lapp, M.D . , 480 
Herkimer Street, Brooklyn, N.Y., 11213. We need your help and interest, 
and we earnestly solicit your cooperation, 

I want to thank all of you for your letters and cards too, which have ai 
rived since our last issue. I was in Columbus, Ohio for Thanksgiving; 

Cincinnati for the meeting of the American Medical Association right after that; 
and Orlando, Florida from December 24 to 31 visiting my younger son and his 
family and my mother; besides being laid up with the flu for two weeks . I 
hope you'll accept my apologies for not answering or acknowledging your cards 

and letters under the circumstances. December was a most hectic month 

and expensive too! 

Best wishes to all of you'for a very healthy, happy 1973 along with good 
pickings and fine cherrypicking of coins - all kinds of coppers, that is. 

Warren A, Lapp, Editor, and Staff of P-W 
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"Dear EAC - 


WALTER BREEN WRITES: 

“ >• 


Good grief! I moved to California (among other reasons ) to escape 
blinding snow and freezing rain which plagued our last winter in the east^ and 
now, here is Dr. Lapp wishing us an unending succession of white Xmases. 
Only a few days after that issue of P-W arrived, we are shivering in the 
worst sub-arctic weather in the history of California. PLEASE TAKE IT 
AWAY BEFORE WE FREEZE OFF OUR EARS AND FINGERS. 

If Searight's book mentions no evidence of half cents in use, that is be- 
cause these coins had comparatively little circulation. Recall that coinage 
was suspended in 1 81 1 because too many local banks refused to accept them 
even from the Mint, and that coinage was resumed in 1 825 only because 
Jonathan Elliott & Co. of Baltimore (any one know what they dealt in?) 
specially ordered a quantity from the Mint. The ^ 4 ^ and amounts found in 
Bills of Sale of the period doubtless referred to Spanish reales ('Levies’ or 
bits) and medios (Tips' or half-reales or half-bits). 

Mike Griffith might also find it of some slight coincidental interest that 
I spent too many years of my own childhood in his home town of Wheeling, 
West Virginia, being an inmate of St. John's Home (the orphanage run by the 
Sisters of St. Joseph in Elm Grove) 1937-1941 , going to Central Catholic 
High School part time after that, graduating in 1944. I remember very well 
the Cumberland Road alias the Old Pike alias U.S . 40. I also remember 
going through the church collection plates every Sunday while I was living 
in a succession of rectories and finding Indian Head cents in quantity, 
mostly common dates and mostly well worn. 

A 1793 cent bringing the equivalent of $15,000. just because some fool 
decided to send it into space? I saw the coin, and I thought it was the 
height of silliness then, and I still think so. However, if Bill Ulrich claims 
that he has an 1854-C gold dollar, either he is lying or he has been deceived 
by one of the three or four counterfeits of this date. He could not have a 
genuine example, as there never were any! The Mint report of four coined 
is a dummy entry, one stage in a series of dummy bookkeeping entries (end- 
ing with Bullion Profit and Loss) covering loss in transit of four 1853-C 
gold dollars and eight 1 853— C half eagles reserved for assay in that year and 
shipped to Philadelphia in January, 1854 for the meeting of the Assay Com- 
mission, the loss being discovered when no Charlotte Mint shipment was 
found with those from Dahlonega and New Orleans . I have seen one that was 
manufactured by inserting a C mintmark into a genuine Philadelphia gold 
dollar, and I can well believe that others exist, but I don't believe for a 
moment that one of them could be genuine. 

Having catalogued the cents in Lester Merkin’s auction, I suppose that 
those who agree with Herb Silberman (bless him) in condemning the ex- 
pensive runaway pr ices may hold me in part responsible. My own position 
is very close, indeed, tc that shared by Dr. Sheldon and Her'b. In this 
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auction, as in several dozen others which I have catalogued, I refuse to 
include any price estimates . (Those which occasionally appeared in NN 
sales of a bygone day were John Ford's, not mine.) Dealers usually 
rationalize the absence of estimates on the grounds that these figures tend 
to hold down the prices realized. My own reason was simpler: I figured 
that the specialists would know how high they felt they should go; and for 
my own part, it seemed then and now for me to put a price on someone 
else's coins would be arrogant to the degree that someone was bound to get 
hurt. Price them high and they don't move; price them low and you insult 
the owner. 

Unfortunately, too, we have a new breed of collector showing up in re- 
cent years, quite unlike the older generations and in many ways unsym- 
pathetic to the latter's aims, and regrettably not as well read nor with 
much of a sense of history. It may well be that Dr. Sheldon's view of cents - 
a collecting activity of fun in itself, from which much can be learned and in 
which there is much beauty to be passed on to the next generation, and 
which is likely to cost one little in the long run in terms of eventual sale 
(if any) compared with purchase price - is a view rendered obosolete by 
monetary inflation itself. The test of this has yet to be made, and it would 
take years. A preliminary result is likely to be available in a few months: 
the Bitler collection, consisting of a large quantity of lower grade cents 
including many rare varieties such as the S-107 broken die, S-178, and 
S-264 should bring prices which will enable us to decide if inflation fever 
has spread over cents generally or only to those ranking in Condition 
Census level or close to it, as I find that Jeff Oliphant has already suggested , 

William R. T. Smith might be interested to know that over the past 
twenty years suspension and expulsion from ANA have invariable been con- 
nected with either bad check charges or some other offense first taken up by 
the judiciary - with one major exception of a book dealer who was flung out 
for being too vociferously critical of the administration. 

Denis Coring forgets that many EAC members don't live in a city boast- 
ing (if that is the appropriate word) of a Playboy Club, and that surely some 
who do would hardly want to bother to join the fool thing just to get a plastic 
toothpick. The food isn't good enough in the one in New York City to make 
me want to go back a second time, even as someone's guest. So that if 
Denis is honestly so enthusiastic about the Playboy Club's toothpicks, he 
would be doing EAC members a great favor by picking up a box of several 
hundred of the things, 'for advertising purposes', and make them available 
for several cents a piece. After all, the Club regards them as expendable; 
and they aren't re-usable in a restaurant or bar context. How about it, 

Denis? 

Peace & joy, 

Walter Breen, EAC #3" 
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ON VALUE AND VALUES 

* -«t 

William R. T. Smith 


By now, every one of us has had time to read and digest not only the 
latest research study on basal and rarity values to appear in PENNY- 
WISE, but also to consider the many questions and opinions about the 
article. Some of us decry the inflation which the article suggests; a few 
think that some of the valuations are too low; others worry about misuse 
of the values reported. Accordingly, in this article, I shall discuss two 

recurring basic issues: the determination of value and the use of research 
data . 


The current controversy over value indicates, in economic terms, the 
existence of a demand curve (or schedule or function) for early coppers. 
Each of us has different interests and goals in collecting; and thus, each 
will have a different level of interest in a particular coin, depending upon 
the range of his collection and the grade of the coppers which he is seeking. 
Hopefully, it should come as no surprise to anyone that the laws of supply 
and demand prevail in the market for early coppers the same as for any 
other commodity. I know of no econometric research dealing with the 
"demand" determinants on the value of half cents or large cents. Such a 
study would seek to determine the statistical correlation of value, as per- 
ceived in the market place, to variables such as date, type, first year of 
type, recognition in a "date/b>/pe" catalog, die variety, rarity, grade, 
census data, etc. The last few are really "supply" variables but are men- 
tioned inasmuch as Say's Law, viz. that "supply creates its own demand", 
seems to be relevant in our hobby. Because supply counts on the "supply" 
^ide and influences the "demand" side as well, the major discussion to 
follow is on the use of "supply" research data. 

Most research work focuses on the supply side in the problem of 
determining "value". Determination of the supply function amounts simply 
to counting every specimen of each variety by grade. In practice, this 
procedure is less than precise, and the best that one can do is to count 
what he can and then estimate the total population. The elements of study 
that a researcher encounters in studying supply are the same as those 
faced by one interested in making a transaction to sell or purchase a coin: 
(1) Identification, (2) rarity, (3) grading, arxi (4) census. Such information 
IS not only useful and interesting but valuable as well, since it is used by 
buyer and seller alike to establish a transaction price. Accordingly, the 
misuse of such data can be very profitable to one of the participants in a 
transaction, just as it can be very unprofitable to the other. Misuse is de- 
fined here as knowingly using obsolete data when access to current date 
exists . 


A great amount of time and effort has been expended by EAC members 
in compiling and organizing data for articles and books published over the 
past few years. A number of studies are still in progress which will 
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further update the research done so far. I would like to suggest a means 
as to how EAC might further the general availasbility of such data. Why? 

Because (1) there have been problems with the use of such data; because 
(2) EAC members have been responsible for the most recent research 
work; and because (3) as a "professional" group, we should be concerned 
with the proper use of such data throughout the coin collecting fraternity. 

Identification occurs in several stages: genuine vs counterfeit, 
date, major type (e.g. Cap vs Bust), minor type (such as mentioned in the 
GUIDEBOOK), and die variety. This may seem straightforward enough, 
but "errors" slip in at every level. Here are a few examples: 

1 . Electrotypes offered as die struck. 

2. A worn 1798 cent offered as 1799. 

3. An altered 1798 cent offered as 1799. 

4. Plain edge 1795 cents offered as "Jefferson Heads". 

5. Numerous 1794 cents offered as "1st Heads". 

6. 1795 cent with strong denticles offered as "reeded edge". 

7. 1797 cent with worn stems offered as "stemless". 

8. 1798 cent with 3rd reverse offered as "2nd reverse". 

9. 1803 SD cents offered as "LD". (One seller identified 

the pointed 1 in the numerator of the fraction.) 

10. 1807 S-276 offered as S-272. 

11. 1830 LL offered as "ML" or "SL". 

These examples range from coins offered to me by other collectors, some 
of wfiom obviously had been victimized; coins offered by dealers who knew 
better; and coins offered by auction cataloguers who neither knew better 
nor seemed to care. These identification errors are all in favor of the seller. 
Those favoring the buyer usually occur at the die variety level and such 
acquisitions are labeled as "cherrypicking" . I see nothing wrong with cherry- 
picking when the price already has been set previously by the seller. How- 
ever, I think that each one of us is on his own, ethically speaking, when he 
is asked what a particular coin is worth. 

Rarity is always on the decline, the obvious trend being that more 
and more specimens are being discovered each year. Yet, ^many advertisers 
are prone to quote rarity values from 1949 or 1958 for the E^rly Date cents 
and those values published in 1944 for the Late Date cents. If you can get 
riled up about a dealer (even worse, a dealer who is also an EAC member) 
who quotes, either knowingly or wishfully, obsolete Sheldon values, then 
think what it is like for your "little half brotlners" who collect half cents. A 
recent advertisement quoted general information published in 1971 by Cohen, 
yet used rarity values first estimated in 1916 ! No mention is ever made 
either that both the Newcomb and Gilbert rarity scales differ widely from 
the more universally used Sheldon scale . Sentimental attachment to the past 

must be great! RRRight? 

Grading is up for grabs . Several standards (or lack thereof) are now 
in use, not any of which is adequately described in both visual or written terms. 


Census levels tend to increase over the passage of time for the same 
reason that rarity tends to^decline . Census levels can also increase as 
the grading standards decline. The problems occurring in the misuse of 
census data combine the elements of the misuse of rarity and grading. 
Overgrading can put a coin into or near the Condition Census, particularly 
when the Census used is an obsolete one. Misuse of census data is less 
common than some of the other problems, but it does usually occur at a 
higher price level. 

What can we as EAC members, either individually or as a group, do 
to remedy some of the abuses which plague our hobby? Here are some of 
my thoughts; 

1 . Identification . 

A. Continue our efforts to cooperate with the publishers of coin 
journals, books, and catalogs as we did with the publishers of 
the GUIDEBOOK (large cent section only). 

B. Identify to magazine publishers the problems which exist in 
this area, and submit articles offering useful information on 
identification . 

C. Bring identification errors to the attention of dealers and 
cataloguers, and seek the correction of same. 

2. Rarity. 

A. Require that all ads by EAC members appearing in PENNY-WISE 
or in any other publication use the latest accepted rarity values 
or none at all. 

B . Submit to publishers of coin magazines the latest rarity values 
according to the Sheldon scale, and encourage the advertisers 
to use them or none at all . (One dealer/EAC member deserves 
some mention for offering an S-143 as "formerly R7" at the 
recent Chicago PNG Show.) 

3. Grading. 

A. Begin a project to publish an extensive "Photograde "-type of 
book on early coppers, using Sheldon standards and scale and 
color photography. 

B. Encourage the general use of this book as "the standard". 

4. Census. 

A. Cooperate in a major effort by all EAC members to update 
published census information on all varieties. 

B. Extend published census data well beyond the top six specimens. 

C. Although several efforts towards 4-A are being made, I would go 
so far as to suggest an EAC identification tag to go along with 
each coin, indicating that it was counted and bearing the grade 
assigned to it in the compilation of the census . 

D . Require that all readers use current census data as published in 
PENNY-WISE. This requirement, similar to that on rarity, should 
be very strict since no estimation procedure occurs in the com- 
pilation of census data . 

Top bid for the 1 802 S-238 offered on mail bid by Maurice Gould was 
$11 . The original offer of the coin appeared in PENNY-WISE, Bol. VI, 

No. 4, page 157. 
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PAST LETTERS FROM LARGE CENT COLLECTORS 


Maurice M. Gould recently uncovered some old correspondence on 
large cents which had been addressed to him and/or the late Frank 
Washburn when they operated the Copley Coin Company at 581 Boylston 
Street in Boston, Massachusetts. He forwarded the material to your 
Editor with the comment that "I thought you might like it" . 

I enjoyed looking over the various letters and found some to be of 
sufficient interest to warrant their inclusion in PENNY-WISE. The letter 
writers came from all parts of the United States, but not a single EAC 
member was represented. A few of the letters follow. In the interest of 
anonymity, all names of the authors have been omitted. 

"South Bend, Indiana February 14, 1960 

Gentlemen: I note that you are specialists in the handling of U.S. 
large cents, and accordingly I address you this inquiry concerning 
two unusual coins which are in my possession: 

First, a U.S. large cent, dated 1835; struck off center - date and 
legends clear, condition Good. 

Second, a U.S. large cent, dated 1840; reverse rotated 180° from 
normal; date and legends clear; condition Very Good . 

I have been unable to find these coins in my listings and would 
greatly appreciate your advice as to their relative rarity and value. " 
(Pencil tracings of both coins were enclosed . ) 

Place of origin not given. "January 11, 1958 

Received the 1831's on January 9 and am returning same this date, 
via insured parcel post. Am also enclosing a check and the approval 
slip for what I took, which amounted to $21 .65 plus 68<t incoming post- 
age. That is just the way I want them, so please send me another lot 
of another date - as I finish. I'll let you know the dates I've already 
received from you, so you won't repeat on them. Do not send any 
1821's or 1823's - I have them both in each date. How about 1835? 

Did you, by chance, get to the Miami shindig? If so, why n'ell 
didn't you come by? 

Well, best to you and Mr. Washburn - and, by the way, any of 
those Late Dates you have with the star gone I would like - I have the 
1831's - as a matter of fact, I got them from you 'way back. I'd like 
the 1855 N-10 with the 6th star missing. I'd like the 1831 N-9 with 
the 4th star obliterated and the 1838 N-14 with the 6th star obliterated. 

Thanks a lot. Enjoyed the approvals, so let me have another when 
you receive this check." (A notation is appended which shows that 
$105.35 in approvals were shipped to the writer on January 14.) 

Be sincere; EVEN if you don't mean it. . . . . Dat Rat Fink. 


- 8 - 


"Robinson, Illinois 


July 15, 1963 

Gentlemen: The writer has an 1817 U.S. large cent. The Reverse 
is that of 1813, and the Obverse is that of 1819. Do you have a listing of 
such a coin? 

If you would care to see it, I would be glad to mail it to you. " 


"Indianapolis, Indiana January 20, 1956 

Dear Sirs: We are the Shop and are members of 

2 , A.N.A., A.S .D ,A. We would like to order the follow- 
ing from your list dated December, 1955. (Also as advertised in January 
10 'Stamp Wholesaler' and the 'Numismatic Scrapbook'.) 

U.S. Large Cents 

100 Mixed 1816-1840 Avg. Good or better - lot, $26. 

We are enclosing our check for $26. and trust that you will give this 
order your prompt attention. If the above order should be delayed for 
any reason (and we certainly hope not as we have customers for these), 
please let us know. We had one unfortunate experience with a company 
who let us wait for about 60 days, not only without our order, but without 
even a confirmation of same. Needless to say, we are not anxious to order 
additional material from them. 

If you have any additional wholesale lists other than the one mentioned 
above, we would appreciate your sending them." (Notation on letter shows 
that order was shipped January 24, list on January 25.) 

"Cleveland, Tennessee August 25, 1958 

Enclosed is $15. on account. If in stock, send me 50 U.S. large cents. 
Fine or better - $35. Thanks. Circular just received . " (Notation on 
letter as follows: "Letter received 8/27 - no check.") 


"Piedmont, Alabama March 28, 1958 

Received the 50 large cents OK, and they are really nice coins. 

Thanks. In regards to your letter of March 24, I will accept your offer of 
50 large cents. Good to Fine, at 50<1: each. Enclosed is my check for $25. 
Thanks also for your good service . 

Last night at Fort McClellan, we formed the 'PAM Coin Club' with 
eleven members present. The letters PAM stand for Piedmont, Anniston, 
and Fort McClellan. We have a potential of about 50 or 60 'good' members, 
and I expect to do more business with you as a result. " * 




"Sanford, North Carolina March 15, 1952 

I'm sending you the old large cents - all of them, except the $45. one. 

I have two large boards that I hold them in and some of them kept falling out, 
so I sealed them in with Scotch Tape. Last night I tried to clean one, a 1794 
I believe, and found that I had bettei' let you do it. It is on the face and date 
side. That was a dirty trick to play on the coins. Some of the coins are 
very nice, clean, and show no wear. Others are terrible. Sincerely, 

March 22, 1952 

I'm sorry the large cents were so hard to clean. It took me years to get 
them together and I do not like to part with them. No one else but me cares 
about them, so I'll let them go. Just send me your check. 

I was in St. Augustine, Florida early this week and I went to the 
Lightner Museum . In their large cent collections - they had several of them - 
they did not have any 1 799 cent. 

Ben does not seem to want to buy mine back. Sincerely," 

"Miami, Florida May 5, 1959 

You are going to have to put me on the payroll — now I'm buying for the 


relatives . 

Order as follows: 

1798 

F 

$10. 

have it, bill me. I figure about $8. (Filled at $8.50.) 

1800 

F 

If you 

1801 

F 

13.50 

(Filled at $10 . ) 

1802 

F 

6.50 


1821 

F 

14. 


1842 

VF 

3.50 


1857 

VF 

14. 

(Filled at $12.50) 


I would like your quote on any 1793, 1799, or 1804 in VG to F. (Notation: 
the order was shipped on 5/14. No 1798 was available. A refund of $7. was 
made . The following quotations were given to the writer by a letter on 
5/26/59: 

1793 S-8 Wreath with vine and bars. A nice clean coin, VF $200. 

1793 S- 1 1b Wreath with lettered edge. VG $100. 

1793 S-10 Wreath with vine and bars. R5 VG $110. 

1 793 Chain - a Fine coin but obverse has a rough surface . Rev . is VF . 

Date and all lettering strong. $175. 

1799 VG Edge dents have been skillfully repaired. Have never seen a 1799 
with such a strong full date in a grade under F of VF . Would 
call it overall VG although LIBERTY is weak. $175. 

1804 Perfect dies Fine $175. 

1804 Broken dies F-VF $185. 

1804 Obv. die broken. G-VG $95.) 

************* 

"Detroit, Michigan August 24, 1957 

I just picked up the NUMISMATIC NEWS again today after thinking I had 
looked it over thoroughly many times . I saw your ad for large cents which I 
had examined half a dozen times, but had failed to see your listing of a VG 
large cent of 1 793 Wreath because it was out-of-place on the listing . It was 
priced at $65. 

I'm convinced you have already sold it because the month is almost over. 
I am interested in it and would send a check if I thought it was still there . 
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Will you let me know at once if it is still available? 
P.S. I decided to send the check anyway." 


Thank you . 


"Miami, Florida April 2, 1956 

We note in your ad in the March NUMISMATIST your listing of a 1 799 
cent. Since we have one with a considerable pedigree, with a very strong 
entire date, and generally speaking of very high quality, we wonder if you 
would oblige us by acquainting us with the price realized, if a sale should 
be consummated. 

Our coin is weakly struck at the top of the obverse and the bottom of 
the reverse . The weakness at these points is about equivalent to the weak- 
ness at the bottom of the obverse apparent in the cut of 1799, Normal Date 
in Yeoman's GUIDEBOOK, 9th Edition. At the same time, the bottom of the 
obverse on our coin has about the same strength as the top of the obverse in 
the cut mentioned. 

Any information which you might furnish us will be very deeply appre- 
ciated." (Letterhead shows this letter to be from a numismatic shop 
operated by two dealers . ) 


The Editor wishes to express his thanks and that of P-W to Mr. Gould 
for making these letters available to the membership. 



1805" 

oe>\jef^se oie. Bce/yfcs 
CENT STROfOe 

(slightly e>Rft|dULAR SuRfACE) 


BREAvrS As BV 

DR. SH6LD<>k) 
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HELP WANTED! 


To the left is a drawing of an 
1805 S-267, recently pur- 
chased from a Florida dealer by 
Roger P. Hurlburt, Jr. 

1 81 0 N .W , 23rd Avenue 
Apt. 178 

Gainesville, Fla. 32601 
Roger can find no reference any- 
where to the diebreaks on the 
obverse, represented by the lines 
on the drawing. Perhaps this is 
a terminal state of the variety. 
Can anybody offer any help to 
Roger or us in explaining the un- 
usual number of cracks? Please 
feel free to contact Roger directly 
at the address given above . Has 
anybody got an S-267 in his 
collection with similar diebreaks? 


HERB SILBERMAN SPEAKS OUT IN HIS ROLE AS EAC PRESIDENT: 


"To the Members: The first meeting of the Board of Directors of the 
Early American Coppers, Inc., which had been called for 3 P.M. on 
December 29, 1972, finally got underway about 4 P.M. , at which time four 
of the many directors showed up. We were joined by two more directors 
at 4:30 P.M. A good bit of business was discussed. Our Secretary, Denis 
Loring, has written a full report of the meeting; and you can read about it 
elsewhere in this issue. 


Personally, I am disappointed that so few directors showed up. When 
the meeting was called, it was noted that it would be an important one; and 
I had hoped for a greater turnout, especially after we had created the 
regional groups so as to involve more people in the decision-making pro- 
cesses. There were nineteen members in attendance at the dinner, and a 
few additional members arrived for the general meeting later in the evening. 

TTie officers had given permission, upon specific request, to allow two 
members to offer, during the evening meeting, an array of choice and rare 
large cents for sale to those members present; and this, I'm afraid, is the 
last time we'll allow such a sale to occur. 


1973 is going to be a productive year, I am sure; and the basic few 
who have formed the nucleus of activities in the past will continue to do 
their magnificent best. Those of you who hang back and let others carry the 
ball are missing a lot of real pleasure. Those who have been, and are, 
doing the work deserve our thanks; and if they ask for help on any specific 
project, I hope that everybody will pitch in and help, at least a little bit. 


I want, at this time, to express my thanks to the Michigan State 
Numismatic Society for the handsome gavel which they have presented to 
EAC; and I can assure them that it will be put to good use at any future meet- 
ings of our organization. " 

Herbert A. Silberman 
President 


m^*****************l^l***^L^)^^l^l^l^ii|t^:^l^:l^:^^^: 

* FLORIDA MATERIAL:::: BUY/TRADE * 

* ♦ 

Have over 950 different Florida trade tokens, store cards, coupons, « 
He chits, mirror cards, political items, transportation tokens, wooden * 

« nickels. Buy singles and lots . Or trade U.S. Lg. 4=. If it reads « 

H "Florida", am interested. * 


ALLEN CORSON, BOX 261 


LR STA. , MIAMI, FL 33138 EAC #1 55; LM/ANA 
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MIDWEST. REGIONAL ELAC MEETING 
Rod Burress 

A Midwest Regional EAC meeting was held in Detroit on No'/ember 25, 
1972 in conjunction with the Michigan State Numismatic Convention, The 
show featured many dealers from across the country; an interesting display 
of items related to Abraham Lincoln put on by Arthur Goupel, a gentleman 
who looked exactly like Lincoln; and various exhibits and educational fea- 
tures . One of the oddities of the Lincoln display was a large bronze statue 
of Abraham Lincoln, fashioned by gluing together 80,000 Lincoln cents. 

(In COIN WORLD for December 27, it was reported that Mr. Goupel's 
80,000-penny bust of Lincoln had crashed to the floor and broke completely 
apart.) 

Your reporter arrived in Detroit on Friday afternoon, November 24, 
after a four hour drive from Cincinnati . This is the first show which I have 
attended where I was able to persuade my wife and tiiree-year-old son to 
accompany me. After checking in at the Detroit Hilton Hotel, I began brows- 
ing around the bourse floor. Chuck Furjanic's table was the center of opera- 
tion for EA.C members; and Chuck, as usual, had an inspiring display of 
coppers for sale. Chuck was ably assisted by Bob Miller of New Jersey, he 
of the VF35 1801 NCI fame, who would soon be joining EAC we were happy to 
learn. 

I quickly picked out John Wright, all dressed up in a bright red shirt 
and a new moustache; and I showed him my recent find, an 1830 N~11, the 
variety which he had found in conjunction with the same show just a year ago. 
My coin grades Fine12, just a hair below his in condition. John described 
the cherries which had fallen before I arrived: an S-20, pitted but close to 
Fine, which had been found by Frank Reineri, and an S-171 in VF found at 
the same table by Chuck Furjanic. John, himself, had found an 1829 N— 4 in 
EF. The coin had beautiful surfaces and very little wear, but showed the 
characteristic flatness of strike. G— VG specimens of S— 16C and S— 240 were 
turned up, also. There were lots of large cents to look at and there v</ere 
many high quality ones available but with high prices to match. 

That evening, Gordon and Betty Wrubel arrived at the show. Gordon 
knew that there wasn't much chance of finding any cherries on a bourse floor 
which had already been scoured by such self-made experts as Wright, 
Reineri, Furjanic, and Miller, so he contented himself with examining their 
finds and swapping stories , cents , and nonsense. 

After dinner that evening, vJohn Wright and I located a table and two easy 
chairs on the twelfth floor of the hotel , sneer ttie elevators . There we re- 
mained , from 9 P.M, until 2 A.M. , discussing and making pressings of 
various cents of 1816-1835 from my collection, stopping only occasionally 
to watch the cute young things getting off the elevator opposite us . The 
Detroit Hilton must be the local gathering place of off-duty airline 
stewardesses . John is gathering an extensive set of Condition Census notes 
for the 1816-1839 period, and he is still requesting that members who have 
not yet done so, should report their holdings to him. 
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On Satunday morning, Novembsr 25, at ths NASNS Pnasidantial 
Breakfast, the Early American Coppers, Inc. vvas presented with a gavel, 
signifying its membership in the Michigan State Numismatic Society. The 
gavel was presented by Tom Jones, President of MS NS, to Gordon Wrubel, 
who in turn presented it to John Wright, representing Herb Silberman and 
the national EAC organization. While this was going on, I slipped over to 
Hudson’s to look through their large cents. I departed with an 1827 N-9 in 
VF and an 1831 N-12/3. I also considered an 1800 overdate, but it had 
been harshly cleaned, so I passed it up. The 1831 cent went immediately 
into Gordon Wrubel’s collection of terminal die states, Gordon specializes 
in terminal die states and he requests that anyone having final die states of 
early, middle, or Late Date cents report their holdings to him and include 
pressings if possible. 

John Wright had to leave for home at St. Joseph, Michigan before noon 
on Saturday; but, by that time, Gordon Harnack and Phil Wagner had ar- 
rived from Indianapolis; Sal Zambuto from Ozone Park, N.Y.; and Jim 
McGuigan from Ann Arbor. Sal had his nice S-180 for all to see. Other 
EAC members soon arrived; and for the regional meeting that afternoon, 
the following were present: 

Members: Ken Bressett of Racine, Wisconsin; Chuck Furjanic of 
Pittsburgh, Penna.; Ken Hallenbeck of Fort Wayne, Ind.; Gordon Harnack 
of Indianapolis; Jim McGuigan of Ann Arbor, Mich.; Joseph Rattner of 
Huntingt on Woods, Mich.; Mai Varner of California; Phil Wagner of 
Indianapolis; Gordon Wrubel of Center Line, Mich.; Sal Zambuto of Ozone 
Park, N.Y.; and myself from Cincinnati, Ohio. Guests were E. L. 

Carpenter of Eastlake, Ohio; Tom Jones of Dearborn, Mich.; John Jay 
Pittman, ANA President who hails from Rochester, N.Y.; Richard Roy of 
Dearborn, Mich.; and Art Thomas of Mt. Clemens, Michigan. 

Gordon Wrubel started things off with a series of slides on large cents, 
and we attempted to attribute each one as it was flashed on the screen. His 
set of slides included some electrotypes with well-defined seams around the 
edges. Ken Hallenbeck gave a short talk on his collection of counterstamped 
large cents. John Jay Pittman had some interesting comments on old time 
dealers and collectors of large cents which enlightened us all. Gordon 
Harnack described the "Perpetual Pedigree" service which he is offering to 
collectors who have very rare coins. This consists of an attractively designed 
folder which has room for obverse and reverse photographs of the coins, notes 
pertaining to when and where it was found or purchased, description of the 
coin, and autographs of the previous owners. This folder might then accompany 
the coin wherever it goes . (Gordon will probably describe this in more detail 
in PENNY-WISE.) I ended the meeting with a demonstration of the aluminum 
foil pressing device, using Sal Zambuto’s S-180 as the specimen. I handed 
out its pressing to those who wanted it. Judging from the interest, Tom Wolf 
may soon be hearing from some of those present. 

With snow starting to fall in Detroit, my family and I made a quick de- 
parture for Cincinnati. With rain and snow falling all the way, it took over 
five hours to get home. One by one the other EACers left. Gordon Wrubel 
helped Chuck load up his car, and everyone drifted out into the cold and the 
snow. 
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FROM THE SECRETARY'S DESK 

Minutes of the meeting by the EAC Board of Governors ; 

The meeting was called to order at 3:30 P.M. on December 29, 1972 
at the American Hotel in New York City by the President, Herb Silberman. 
Present were national officers Herb Silberman, John Wright, and Denis 
Loring, and regional chairmen Willard Blaisdell, Del Bland, and Gordon 
Wrubel . 

Plans for the upcoming revision of PENNY WHIMSY were discussed, 
including the problems of assembling information, format of the finished 
product, publication, and distribution. The following proposal was made by 
Herb Silberman, pending the approval of Dr. Sheldon: the material on the 
Early Dates, as revised, will be published in PENNY-WISE on the basis of 
each yeai — by-year, starting with 1793 in the March issue. The material 
will be in the form of a supplement to PENNY WHIMSY, and is not intended 
to stand alone as an early cent reference book. Feedback from the member- 
ship will be encouraged. When all the material has appeared in PENNY- 
WISE, it will be updated a final time, then published in bound form. This 
proposal met with unanimous approval . 

A similar discussion took place regarding the revision of the Late Date 
series. In this case, however, it was agreed that a totally new, independent 
reference work is needed. The job is several years away from completion, 
but much work has already been done, especially on the 1816-1835 Condition 
Census. As with the Early Dates, the material will be published serially in 
PENNY-WISE, and reader feedback will be solicited. 

The following committees are responsible for the reference revisions: 

■1793-1814 Denis Loring, Chairman; Willard Blaisdell, Dane Nielsen, 
and John Wright. 

1816-1839 John Wright, Chairman; Willard Blaisdell, Del Bland, and 
Walter Breen. 

1840-1857 Jules Reiver, Chairman; Del Bland, Walter Breen, and 
George Ramont. 

At this point in the meeting, Denis Loring displayed an article titled 
"Specialists Blast Coin 'Cvergrading' " which had appeared in the December 
issue of NUMISMATIC SCRAPBCCK Magazine. The article quotes liberally 
from recent PENNY-WISE contributions by Dane Nielsen and Herb Silberman 
regarding overgrading of large cents by dealers. Apparently, the excerpts 
were taken without prior permission of EAC. Herb will have the club's 
legal advisor investigate the situation. The general problem of overgrading 
was then considered; no solution was apparent. 

Denis Loring also raised the question of higher cent prices and the 
possibility of a buyers' strike. Agreement prevailed that while the current 
inflationary spiral is anything but desirable, there seems to be no way to 
reverse the trend; and over the long term, the prices will simply find their 
own levels . 

The meeting adjourned at 5:30 P.M. 
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Minutes of the Annual Meeting of the Efiarly American Coppers, Inc. ; 

The annual meeting of the Early American Coppers, Inc. was called 
to order at 8:30 P.M. by President Herb Silberman. There were twenty- 
six members in attendance, including; 


Dr. Sheldon, Mrs. Paschal, and Dr. Lapp were unable to attend, and Herb 
communicated their regrets . 

Herb presented The 1 972 Man of the Year Award of the Early American 
Coppers, Inc. to John D. Wright. This is an annual award given by the 
group to that member who did the most for the organization during the pre- 
ceding year. The first award was presented in 1971 and Dr. Lapp was 
honored at that time. The award presented to Wright consisted of a large, 
handsome plaque, which was subsequently signed by all members present. 

Several numismatic papers had been programmed for the meeting, but 
these were postponed in favor of three public offerings of Early Date cents: 

1 . A group of cents, mostly from the Eugene Exman collection, were 
offered at fixed prices by FRay Chatham. The offering was conducted by 
Darwin Palmer, Gordon Wrubel, and Denis Loring. The lot included a 1793 
Chain cent in EF45, several Condition Census specimens, and such rarities 
as S-122, S-178, and S-180. 

2. Sal Zambuto offered his S-180, FI 5, for sale by sealed bid. The coin 
now has an appreciative new home in an Eastern collection. 

3 . Willard Blaisdell offered for sale a number of his duplicates at fixed 
prices. As has happened several times before, Willard was quickly encircled 
by eager, would-be buyers; the pennies started flowing; and many collectors 
walked away, happily clutching their new treasures. Willard's sales are 
rapidly becoming an institution at EAC meetings . 

These offerings, and the attendant swapping, selling, and plain-and- 
fancy dealing, filled up the evening. The meeting never adjourned - it just 
drifted away. 


Herb Silberman 
John Wright 
Willard Blaisdell 
Del Bland 
Jackson Storm 
Sal Zambuto 
Chuck Funk 
Enoch Blackwell 


Gordon Wrubel 
Roger Storm 
Milton Pfeffer 
Ruth Pfeffer 
Roger P. Hurlburt, Jr 
Bob Miller 
George V . Nelson 
Garry Fitzgerald 


Denis Loring 
Rogers. Cohen, Jr 
Bob Shalowitz 
Paul W. Paterson 
Aaron R. Feldman 
Ray Chatham 
Darwin Palmer 
John Adams 


Respectfully submitted 


CJenis Loring, Secretary 


A NEW SPECIMEN OF 1794 NC1 APPEARS 
John Adams 

line next Lester Merkin sale will feature a genuine piece-de-resistance - 
a 1794 NCI . The piece is presumably a "new" one because, while ex- 
tremely difficult to grade, it certainly surpasses the three Very Fair-3 
coins listed in PENNY WHIMSY. I grade it as VG7, but I do so with no 
strong convictions. 

The obverse shows relatively little wear on both hair and rims. How- 
ever, the hair detail is weakly struck as are portions of the date. A short 
die break at T of LIBERTY places the order of emission as subsequent to 
S-36. 

The reverse likewise shows only light, even wear. All letters and de- 
vices are clear, save for the right center of the coin which, while legible, 
is quite faint - probably due to buckling of the die. A die break extends 
from the rim through E of UNITED to the wreath, once again suggesting a 
modification of the PENNY WHIMSY sequence of emission. 

The planchet is uniform but of very poor, blisterous metal. This latter- 
feature suggests the possibility that a previously retired Obverse 1 5 and 
Reverse L were resurrected and muled in order to test the malleability of 
a particularly bad lot of copper. Judging from the piece under discussion, 
the metal failed the test. 

The one specimen of 1794 NCI at ANS (where is the other?) is the Hays- 
French coin. It likewise is struck on poor metal and, while too worn to 
show the obverse die break noted above, it does possess the reverse crack 
through E with the buckling. 


WANTED 

1799 Large Cent. Normal date. Evenly struck with sharp, bold date and 
"Liberty"! ! A tough request, I know. Must grade a minimum of Fine-15, 
but preferably better. With good natural color or patina (no heavy pitting, 
etc.) and nice reasonably clear surfaces, consistent with respective grade. 

A coin with minor imp>airment would be considered, although a perfectly 
sound coin is preferred, if possible. Please advise — giving full details 
and price . Thank you . 

The following types of 1793 Large Cents Chain "Ameri.", "America", 

and The "Liberty Cap" type. Just common varieties needed for early 
"Copper" type set. I prefer coins with a nice natural tan or chocolate patina, 
having excellent surfaces. All coins must grade between Fine-15 and 
E.F.-40. Coins with heavy corrosion, granularity, pitting, or any other 
major damage are not desired. Coins with reasonably minor impairments 
would be considered. I am also interested in choice Half Cents of 1793-1797 
period, including the scarce 1797 lettered edge "type". Please advise — 
with full details — of what you have available and price. Thank you. 

ROBERT R. SHAW 74 Pond Street Newton, Massachusetts 02158 
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THE 1973 EAC CENSUS 
Jeffrey M» Peck 


After much deliberation, I have decided to take it upon myself to update 
Herb Silberman’s 1967 census of the Sheldon varieties. Accordingly, the 
census form follows . Please complete the form at your earliest conven- 
ience, and return it to me. The following instructions should be noted; 

1 . Space has been provided after each Sheldon variety for listing two 

examples. If you have more than two in your collection, please attach 
a separate sheet for listing them . 

2. Please show grades quantitatively if possible: i.e. 4, 7, 12, 20, etc. 

Please indicate any damage to coin such as dents, digs, pitting, etc. 
on a separate sheet of paper. Overall net grade can be given, if 
desired . 

3. Space has been provided for your name, address, and EAC number. 

If you are hesitant in disclosing the extent of your holdings, fill in your 
EAC number only. All data will be compiled as Herb did with his 
summary. There is no way that your collection can be singled out by 
others. I will take full responsibility for keeping your data confidential. 

4. If you are a dealer, please try to list the varieties you currently have 
in stock, giving the quantity of each, and noting any potential Condition 
Census coins. 

5. If for some reason you do not complete the form, such as it being too 
time consuming or you would rather not disclose your holdings, it would 
help if you would at least return the form and indicate your reasons for 
not completing it. 

6. Return the form to: The EAC Census 

c/o Jeffrey M. Peck 
P. O. Box 102 

Fort Washington, Pa. 19034 

The earlier that you complete the form and return it to me, the sooner 
I can compile the results and make a report to the membership. 

7 . I sincerely hope that each and every member will assist me in this 
effort. The results will support the rarity ratings published in the 
September issue of PENNY-WISE, and they will also aid in the revision 
of the Condition Census . Your support of the 1 973 EAC Census is 
needed ! 


1973 E.A.C^ CENSUS: 


U.S. LARGE CENTS 1793-1814 BY SHELDON VARIETY 


1793 

28 



54" 



82 

— , ► 


112 



jiaa 






1 



24 



55 



8) 



113 



139 



170 



2 



ng8 



56 



84 



114 



140 



171 



NCI 



25 



57 



85 



115 



l4l 



_122 






26 



58 



86 



116 



NC5 



173 



4 



77 



59 



87 



117 



142 



174 



NC2 



28 



60 



88 
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-iTi 



NC3 



29 



61 



89 



118 



1798 




5 



80 



62 



90 



119 



144 



177 



. ^ — ■■■ 

6 



81 



68 



91 



17 

?7 


145 



178 



7 



32 



64 



92 



NCI 



l46 



179 



8 



88 



NC6 



NCI 



120a 



14? 



180 



9 



84 



65 



93 



1201 



148 



181 



NC4 



85 



66 



94 



121 



149 



182 



NC5 



NCI 
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95 



122 



J-50 



18; 



10 



86 



68 



NC2 



NC2 
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184 
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87 



69 



^6 



N(?3 



X52 



185 



11b 



88 



70 

1 


NC3 
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89 



71 



97 



124 



154 






12 



40 



NC3 



98 



125 






1 
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NC2 



72 



99 



126 
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41 



1 

7? 5 


NC4 



127 
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188 



15 



42 



78 



100 



128 



157 



18? 



16 



48 



74 



101 



129 



NC2 



1800 


1 

794 


44 



75 



102 



130 



158 



NC^ 



17a 



NC5 



76fl 



lOj 



131 



159 



NC6 



NC4 



45 



761 



lOil 



132 



160 



190 



l8a 



46 



Nc; 



10! 



NC7 



161 



191 
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' 


47 



77 



10^ 



133 



162 



JL22 
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48 


V 

78 
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134 






-L23 
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' 


49 



7? 



10 



135 
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194 



NC7 

. 
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5 ■ 


NC6 



165 



JL2i 



20 



51 



80 



IK 

' 


136 
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) 

196 



71 

X 


52 




179^ 


11 



137 






mu 



22 

■ 


53 



81 

r 


NC 

£ 

- 


NC4 



168 



NC2 




19 - 


197 



214 


a 

228 



246 



265! 

__1_J 

284 



198 



215 



229 


I247 





4 

£85 



199 



NCI 



NC2 



248 



266 






200 



216 



230 



249 



26? 



22 lI 



NC3 



21? 



231 



250 



268 



288 



201 



218 



232 



NCI 



269 



282 



202 



219 



?33 



251 



270 






203 



NC2 



234 



I’M 



271 



221 



204 



220 



235 



253 



?72 



222 



205 



221 



236 



254 



273 
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NC3 



237 



255 



274 



294 



20? 



NG4 



338 



156 



275 
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208 



222 



239 



257 



276 
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223 



240 



258 
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224 



241 
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NC4 
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243 



262 
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1 
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NCI 



244 



263 



282 






213I 1 

227 



245 



264 



283 







E.A.C. Number: 

Name : 

Address : 

City: State; 

Zip Code: 
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COMMENTS ON HERB SILEERMAN'S EDITORIAL 
IN NOVEMBER 15 ISSUE OF "P~W" 

^Robert R. Shaw 

Again, I find myself having to take issue with Herb Silberman - this time 
on some aspects of his last ”P-W" editorial. Again, Herb, you give the 
proposed new basal valuations far more "credit" than they deserve for 
spurring current and further inflated valuations of our "beloved coppers ! 

This new piece of literature simply states - I repeat, simply states - 
the situation as it had already existed ! What you are implying. Herb, is that 
one should not report this current manifestation (regardless of how agreeable 
or disagreeable it may be to some) for fear that the truth might ad'^/ersely 
effect the future! That, indeed, would be rather poor journalism. 

Herb 1 Wake up ! Do you think that our cozy little corner of "early 
coppers" is the only field to be experiencing this spiralling inflationary 
trend? Everywhere I look, almost every endeavor of collecting - philately; 
all numismatics, both international and domestic; paintings; antiques; good 
objects d*art in general, worldwide — is experiencing this type of rapid 
spiralling surge! Sure, every field is permeated with "fast buck" artists. 

But let us not give them sole, undue "credit" for these results ! What about 
the ultimate consumer, the collector, whether he be average or "well- 
healed"? Ultimate support must come from them as a basis for the market. 
That is why, in the long run, many coins are going to experience an eventual 

period of adjustment. Why? You are partly correct in blaming speculation 

for this inflationary trend of some coins. The recent advent, during the past 
three or four years, of numismatic investment syndicates for the pooling of 
"professional" funds is, in part, responsible. However, Herb, when such 
organizations begin to sell their holdings, much nimismatic material will 
probably experience a downward adjustment. But, if you carefully observe 
where the bulk of choice and/or rare large cents are going, you will find that 
they are going into the hands of the ultimate consumer — the collector. 

Via EAC and other groups, many more serious collectors have been lured 
into this field in recent years, "coincidently" right along with this actual 
period of inflation. And the very nature of EAC is to arouse and sustain a 
collector’s enthusiasm. So, by sheer reasoning, with an influx of just a few 
score of enthusiastic cent collectors (yst only a small handful with consider- 
able sums at their disposal), is it any wonder that prices have spiralled with 
such new competition? Relatively few really nice specimens of the scarce 
varieties now exist to meet this increasing, competitive demand, as well as 
relatively few, truly Mint state examples of the more common dates and 
varieties. It must be remembered that "type" collectors alone, in their 
"frenzy" for choice coins, account for the depletion of the available supply 
of the more common Mint State cents. 

As for the orbital prices being fetched in auction sales held by Stack’s, 
Merkin, etc., just who is responsible? We certainly can’t help it if the 
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"monied" collectors "kill" each other in the auction room to forge these 
new precedents. Just whom would we be boycotting, Herb? Do you 
seriously think that we have the power to determine the public's buying 
habits for large cents, or try to dictate what they should do? It takes all 
kinds to make a market, whether it be those at the most advantageous end 
of the financial spectrum or those at the lowest. If you cannot afford to 
collect that which has become "exotic", then satisfy your collecting "pangs" 
on a bit lower level. Sure, I would like to own a Rolls Royce, but I am not 
about to boycott automobiles just because I cannot afford what I_want! I, as 
most others, will have to settle for something less, but still satisfactory to 
the essential need or desire . Wouldn't we all like to own some of those 
beautiful "gem" cents which become available from time to time? But, as 
with the Rolls Royce, we must be reasonably sober in our demands. The 
"haves" and the "have nets" will always be the prevailing situation. When 
today's rarities were unbelievably cheap by today's standards, remember 
that the standard of living was also on a commensurate level, and few could 
afford them then, anymore than they can today! ! 

Proposing a sort of numismatic "curia" of conservative thought for 
determining the basal values of large cents is not necessarily going to alter 
the current situation nor the future course of events ! Regardless of how 
distasteful the situation may appear to us, we must be careful never to stifle 
the dissemination of truthful information! 

Herb, I also do not think that you ought to so harshly blame yourself for 
the creation of this so-called "Frankenstein". I believe that with or without 
the formation of EAC, this inflationary "madness" would have permeated our 
field anyway, as it has all of numismatics. The general good that EAC has 
accomplished fer outweighs any adversities that you may believe it has 
created ! EAC has forged a worthwhile and lasting brotherhood in this field of 
"early coppers"! 

Lastly, I just want to add a few comments on Herb's rebuttal to my last 
letter in P-W. He refers to page 57 of PENNY WHIMSY, which I read and 
understood many years ago. I think that it is, indeed, presumptuous of Dr. 
Sheldon, and now Herb, to predict the eventual course of "old coins", with 
regards to the evils of inflation. If, indeed, the "final collapse" should arrive 
as they predict, why, as Dr. Sheldon states, should copper coins be the 
initial objects of this demise, as opposed to any other series? I certainly, as 
do most, fail to see sensible reasoning in that statemient! Further, he states 
"It is an inflation market. ... .it lives and progresses by debasement of its own 
substance, the money unit". If this is the precept by which he judges the 
eventual downfall of numismatics, then there is little or no hope for anything 
in this world, let alone this trivia called numismatics! ! Every material thing 
in our lives is "keyed" to dollars and cents, the money unit. That is the common 
denominator of just about everything. Goods, services, and even religion is 
dependent on what he scorns as the "money unit". Has the Church really de- 
based itself when the collection plate is passed around? All endeavors, whether 


luxury or necessity, require money.. It is the most convenient universal 
medium that we humans have been able to devise. 

So, Dr. Sheldon and Herb Silberman! If numismatics is to fail be- 
cause of this evil, then so shall all else! 

AN OFFER YOU MAY FIND HARD TO REFUSE 
Raymond H. Williamson 

Several EnAC members should be interested in Lot B1754 of the Fixed 
Price List No. 2 (January, 1973) of The Schulman Coin and Mint, Inc., 25 
West 45th Street, Room 1200, New York, N.Y. 10036, Telephone (212) 
687-3145. The listing is as follows: 

" Lot B1 754 1 952 ANA Convention Sale Catalog - August - New York City. 

Sale conducted by Ed Cans, Hans M. F. Schulman, Henry Gruntiial, Charles 
Wormser, and John J. Ford. 4880 lots. More than 160 pages plus 48 plates. 
Soft card covered. $7.50 + tax if NY buyer." 

Not even mentioned in the lot offering is that fact that this sale con- 
tained the Home K. Downing collection of large cents. The Early Dates are 
catalogued with excellent descriptions on pages 55 to 81, lots 1615-2139 
(97 cents of Early Date series are on high-quality plates). The Late Date 
large cents are catalogued on pages 81 to 89, lots 2140-2225 (29 Late Date 
coppers are on the plates). Rarities, basal values, and many remarks are 
given for all known Newcomb varieties - not just those being sold - through 
1839. Since "Prices Realized" are not mentioned, I suppose tlnat they are 
not included . 

Since Schulman says he has "many other unlisted boo!<s available in small 
quantities", I expect that he has several of the 1952 Auction Catalogs. 

The excellent cataloguing is Breen's style, although I can't vouch for the 
feet that he did it. Anyway, the cataloguer, at Lot 1713 for the Jefferson 
cent, gives me credit - the first time in print - for the suggestion that they 
were "patterns for a 'contract' coinage, made by one John Harper". 

This catalog is a good buy at $7.50. 

ROD BURRESS 9830 Overview Lane Cincinnati, Ohio 45231 

For Sale or Trade: Complete sets of PENNY-WISE by photocopy. 

Proportionate prices for partial sets or single issues. Will accept large 
cents in trade . Write for details . 


RE: THE RECENT CONTROVERSY OVER BASAL VALUES 


Jim Goudge 


I certainly agree that prices on many Sheldon varieties have gone prac 
tically out of sight. I don't agree, though, that basal values can be anything 
other than descriptive of the market at the time when they were compiled. 

To be anything else would inject so much more subjectivity into their deter 
miration that their worth to anyone other than the compilers would be ml. 
Likewise I don't believe that new descriptive basal values instigate an 
upward inflationary spiral; but I do think that they can retard the ebb of 
prices in a fluctuating market. For this reason, it is incumbent upon those 
who revise basal values to choose a time when price fluctuations appear to 
be at a minimum. This timing wculd achieve a more accurate and longer 

lasting set of basal values . 

Of course, this doesn't make collecting coppers any less expensive. As 
prices edge upward, the gap between my collecting desires (in the large cent 
series) and my financial ability widens. As a result, I've found what I think 
is a more than satisfactory solution. I won't abandon completely my inter 
ests in particular large cent varieties, but any attempt to form a definitive 
collection of certain runs of Early Dates in top condition is almost out of 
the question. I've always been a collector of coppers of Connecticut, an 
now I've decided that I will concentrate more extensively in this area. I 
have found that my coin-buying dollar goes a lot farther in the field of 
Connecticut pennies than in almost any other copper series . 


The cherry tree still hasn't been picked clean either. I was able to rescue 
a Miller- 1 - I of 88, R6 (mid-range R7 on the Sheldon scale) from an un ^ 
appreciative dealer at the 1971 ANA Convention. The Miller- 1 is a type in 
its own right and was only priced at ten per cent of its established salable 
worth. I acquired in 1970, at the Long Beach Coin and Stamp Exposition in 
California, again for a modest sum, a companion variety of the same rarity, 
which pairs the identical obverse with a reverse of 87 . 

In addition to everything else, the field of Connecticut coppers is in its 
infancy. A great deal of work awaits to be done . There are more die com 

binations in four official years of coinage than there are Sheldon numbers. 

As for die states, you haven't seen anything until you encounter the cracks 
and crumblings of dies as evidenced by their copper offspring. 


If you have a piece or two of Connecticut coinage but don't have access 
to a Miller reference, just send a foil pressing and a self-addressed stamped 
envelope and I'll do my best to identify the piece and add any other information 
which I might have about it. Or better yet, you could probably obtain a copy 
of Miller from Bowers and Ruddy Galleries for approximately $3.95. If you 
want to send pressings (don't send the coins, please), ship them to 

Jim Goudge 

P. O. Box 2223 

Van Nuys, California 91404 


- 24 - 


JOHN ADAMS OFFERS HIS "TWO CENTS WORTH": 


"The last two issues of PENNY-WISE have seen the beginnings of a 
contnovensy oven ’new basal values’ • It is my hope — and, I am sure, 
the hope of virtually every EAC member - that this controversy does not 
develop into feuds or schisms or worse. While I do not pretend to possess 
the qualifications of various experts who have spoken out on the subject, 

I would nonetheless like to make some observations in a spirit of re- 
conciliation. 

Nobody has challenged the broad accuracy of the Loring-Wright basal 
values as a description of recent history . Nor, in my opinion, can such a 
challenge be made - what is, is! Similarly, no one can dispute Mr. 
Silberman’s contention that prices have reached a level which are not only 
restrictive to the average collector but are also unreasonable in the abstract. 
In effect, Messrs. Coring and Wright have taken a photograph and, while the 
camera does not lie, the picture is to nobody’s liking. 

Unquestionably, Early American Coppers must take much of the credit 
for arousing interest in our hobby; and therewith, it must take some of the 
blame for serving as a stimulant to higher prices. However, lest Herb 
and Warren suffer remorse at the monster they have created, let them 
remember the Lord St. Oswald sale in 1964. This sale occurred three 
years before the formation of EAC and only six years after the publication 
of PENNY WHIMSY. Large cents at this auction brought prices which were 
almost three times their PW ’book values’ ; and, if widespread rumors are 
correct. Dr. Sheldon himself was an active participant in establishing 
these new inflationary peaks. 

In my opinion, the major blame for the soaring prices of large cents 
is a shortage of offerings . Granted that our cherished coppers will never be 
easily obtainable, but in the past twenty and especially the last five years 
there has been a noticeable decline in the ’turn-over’ of rarities and 
Condition Census material. While I have no statistical proof for my state- 
ment, I think that we instinctively would all agree that this has been the 
case. No wonder, under the circumstances, that we compete like hunger- 
crazed wolves for the few bones which are tossed among us . 

As grim as today’s inflationary prices may be, there are at least two 
possibilities for reversing the trend: 

1 . As Herb Silberman has suggested, there may be some 
sizeable large cent offerings in the near future. Certainly, Dr. 

Sheldon could be our deus ex machine if he were to make a fixed- 
price offering of his collection which is the finest that has ever 
been assembled according to those who know. Likewise, other 
senior collectors have extensive holdings which, assuming that 
there is elasticity in the large cent market, could restore a bal- 
ance to price levels for some time to come. 


2 . The c^her alternative is that we wolves could go on strike . 

I would be happy to make a pledge not to pay more than 75 per cent 
(or some such percentage) of the Loring-Wright basal values, 
assuming a majority of EACers would go along. Sure, there are 
some collectors who would not go along with such a pledge; and 
there may be a few who would break it, once they made it. How- 
ever, if you stop to analyze the situation, the large cent market 
is tiny compared to the market for antiques, paintings, etc. 

Thus, a relatively small number of people witfi only a year or two 
of dedicated patience would have an excellent chance of totally re- 
versing the upward spiral. And think of the fun which we could have 
by trading with each other in the interim. Herb, I hereby nominate 
you as President of the Abstainers and I give you my proxy for 
drafting a platform if you think that it is a good idea. 

Perhaps there are better ideas than the one I proposed. If so, let's 
hear them; and then, as a group, let's take action! If we act rather than 
recirninate, our impact on large cent inflation can make Phase II look like 
diluted aspirin." 

************* 

1835 S.D., S.S. - THE EASY WAY 
Bob Vail 

It all started at the Stockton, California Coin Show. There I picked up 
from EACer Bill Weber, among other cents, an 1835 N-13 II, R5, in F15. 

Several days later, in a local coin shop, amid a supply of low-grade 
large cents, I came across an 1835 with a massive die-break on its reverse 
over NITED; and I purchased it because of the unusually large crack. When 
I got home, i attributed the coin and found it to be an N-4, State B, an in- 
frequent appearer and R5 . 

That same week, I noticed in a flier from M. H. Rubenstein Co. that an 
1835 Small Date, Small Stars, with a small reverse cud, was advertised in 
Fine. Checking through Newcomb's book, I figured out that this could only be 
an R-11 , R6, another infrequent appearer, so off went my order. A few days 
later, an 1835 N-1 1 , State III, in VG10, arrived through the mails. 

So it was that, in the space of several weeks, I acquired three rare 
varieties of the 1 835 S . D . , S.S. This was especially unusual for me, be- 
cause, until recently, the most difficult of all the Late Date cents for me to 
find has been the 1835, Type of '34, particularly in choice condition. Bob 
Shalowitz sold me an 1835 N-1 and an 1835 N-1 5 3/4, both AU, about six 
months ago. 

I'm sure that all will understand why my interest in 1835 cents has been 
greatly revived of late. 

************* 
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Paid Advertisement 


AMERICAN 
HALF CENTS 
the 

"Little Half Sisters" 

The interesting story of the Half Cent coinage, with new material and 
interpretations from date in The National Archives. 

Helpful descriptions giving diagnostic features of each die known. 

Quick, easy, and positive identification of the ninety-six known varieties. 
Degrees of rarity based on records kept over twenty years. 

Large volume, 9x12 inches, quality printed and finely bound in cloth. 
Fully illustrated with 1 92 photographs . 

This book has not been reviewed in most major coin publications. Here 
are some excerpts: 

The Numismatist , May 1972 - 

"Full Story on Half Cents - Along with Gilbert, Sheldon, CVerton, there's 
another name to add to the list - Roger S. Cohen, Jr. He has done a 
beautiful job of relating history to numismatics. His interesting story on 
the half cent coinage, with new material and interpretations from data 
gleaned from the National Archives, adds new depth to a numismatic 
reference . " 

Penny-Wise , January 15, 1972 - 

"Roger S. Cohen, Jr. has written a remarkable book. It is not only a 
definitive work on half cents, but it sets a standard of excellence for 
other authors to follow in terms of its organization, accuracy, concise- 
ness, clarity, continuity and general readability." 

Penny-Wise, March 15, 1972 - 

"Roger Cohen's book IS the standard reference on U.S. HALF CENTS." 
Coin World , February 16, 1972 - 

"The book presents an entirely different style from previous books in the 
same field, including more detailed descriptions, and Cohen places var- 
ieties in the order in which he believes they were struck. Also included 
are a rarity scale for each variety and a method for estimating values . 
Some of the material used in the book was derived by Cohen from research 
in the National Archives . " 

Numismatic News Weekly , March 21, 1972 - 

"The story of the U.S. half cent series, documented in a new volume titled 
'American Half Cents - the Little Half Sisters, ' provides an interesting 
study of the economics of Avmerica's formulative years." 

Regular Price $15.00 per copy 
Special to EAC members - $13.50 postpaid (10% off) 

Written, Published and Distributed by 
Roger S. Cohen, Jr. 

4720 Montgomery Lane 
Bethesda, Maryland 20014 
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PENNY POTPOURRI 


EAC Inc. has just received notification of its membership in the Michigan 
State Numismatic Society for the year 1973. The membership is courtesy 
of Gordon Wrubel, to whom we are all indebted. . . . Herb Silberman, as of 
January 2, moved into his home which he has been building in New Jersey. 

We hope that he has nailed a large cent to the center pole so as to bring 
him and his family the best of luck! This is the third time Herb has moved 
in the past twelve months - and each move has been into a new house exactly 
like the last one. All were constructed according to Herb’s specifications, 

and all were alike! ! ! Ray Chatham is now back home in Kansas, after 

spending six weeks at his vacation home in Spain. ... if you haven’t yet paid 
your 1973 dues, don’t forget to mail a check to John Wright. We need the 
funds to keep PENNY-WISE in operation! . ... the last issue of P-W was the 
most expensive one yet. Because of its 54 pages, it came to $412. for typ- 
ing, mimeographing, offset printing, collating, punching holes and mailing. 
There were 261 copies distributed. . . . When Dr. Lapp visited Orlando, Fla. 
during the Christmas holidays, he paid a visit to Mama Mimeo and Bill Parks 
If the pictures which he took are worthwhile reprinting, they will appear in 
the next issue. 


NEW MEMBERS 


William R. Hall 
Robert J. Hodge 
Ernest J. Montgomery, 

T . D . Howe 
Abraham Isaacowitz 
Julian Leidman 
Robert W. Miller 
Bruce Remick 


2001 Union Street, San Francisco, Ca. 
42 Quincy Avenue, Kearny, N. J. 

M.D., 1200 Broadview Blvd., 

Natrona Heights, Pa. 
P.O. Box 19027, Houston, Texas 
5723 Avenue I, Brooklyn, N. Y. 

8439 Georgia Ave. , Silver Springs, Md. 
49 1-12 Finnigan Ave., Saddle Brook, N. 
5705 Galloway Drive, Oxon Hill, Md. 


94123 

07032 

15065 

77024 

11234 

20910 

07662 

20021 


"THE NATIVES ARE RESTLESS" - Changes of Address: 


Ronald E. Janowsky 
Jon Hanson 
Thomas D . Reynolds 


1653 Kemble Street, Utica, N. Y. 

Box 5499, Beverly Hills, Ca. 

6021 Cak Hills Drive, Cmaha, Nebraska 


13501 

90210 

68137 


CCRRECTION CF ADDRESS 


To all members: Please check your name and address used in this mailing. 

If any part of your name or address is incorrect or insufficient, please advise 
us"iTonce. Send correction to Dr, Lapp, at 480 Herkimer Street, Brooklyn, 
N. Y. 11213. 

Julius Feldman 2475 N. Haskell Drive, #554N, Tucson, Ariz. 85716 
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LETTERS TO, THE EDITORS 


From H. L. HILL: "I arn former Charter Member No, 7. I received 

several issues of P-W from the club before I withdrew. Recently, I 
received a request from a man for these papers; and, at the time, I was 
positive that I had destroyed them, and I told him so. 

Later, I did find them; and since I didn't keep his name and address, 

I am writing to you to offer tliem to him if you can put us in touch with one 
another. If he cannot be identified, I will be glad to forward them to you 
to dispose of as you choose. 

I regret that I am not able to participate in the club activities as I love 
the large cents . I would never be able to collect varieties and only hope 
that I can collect a full date set. At present, I lack only the 1799 and 1804." 
(Editor's Note: If the m.ember above referred to will make himself known, 
we will be happy to put you in touch with Mr. Hill.) 

From DENIS LORING: "Some thoughts on November 15 P-W: 1793 space 
cent - an interesting story. But how a ride in space can change a $1500. 
cent into a $100,000. coin is something I'll never understand. Funny - I'll 
make an earthbound AU over a well-traveled XF any day. 

Annual meeting - I'll be there. Must be quite a dinner for $13. 

Herb's editorial, the HAS-DWL correspondence, and the accumulated 
ramifications thereof — I hope he and I can get together at the meeting and 
talk some things over. I'm glad to see that we're generating some discussion, 
but some of it sounds a little less friendly than I'd like. I hope that some- 
thing constructive comes out of the annual meeting . 

Merkin sale - sheeesh! ! When a non-proof 1849, full red, full green, 
full blue, or polka-dotted, brings $1400., then something's screwy. 

ANS cents - from all I've heard, they're a disaster area. Let's find 
out; and, if true, ^ something about it! I 

John Adam's article - I nominate it for the brilliancy prize of the year, 

A fantastic article ! " 

From ALLEN D. ROSES, M.D.: "I was pleased to meet the EACers who 

attended the GENA meetings. My schedule does not permit much time for 
coppers; but while lecturing in New York, I was able to sneak away to the 
Americana . I was very impressed by several of the members and want to 
especially thank Herb Silberman and Rich Vadaszy for their help and kind- 
nesses . 

I am new at this hobby and hope to be able to collect a reasonable Sheldon 
series. While in Europe, I picked up several coppers, one of which I do not 
have the library available to attribute . It is a well-worn coin with the ob- 
verse resembling a Virginia "penny" and with a worn bust facing right. To 
the left of the bust the letters LUDOV. . . . .XV. . . . .can be made out; to the 
right D. GRATIA. The reverse is worn but 1772 and FRANCIAE ET 1 NAV'. . . 
can be read encircling the coin. I would appreciate any help in identifying 
the coin. 

The same Italian also sold me a 1804 0.3/R.5. I will be going to 
Spain in September, 1973 and will visit another numismatist there." 
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From ARTHUR J . LESTER: "Since I am not anymore active in coin collect- 
ing and having sold most of my coin collection, I wish to resign my member- 
ship in the Early American Coppers Club . " 

From HARRY B. TILESTON: "I have belonged to numerous numismatic 
organizations since I started collecting in 1938, but I have never enjoyed a 
numismatic publication as well as PENNY-WISE. It is indeed refreshing to 
see honest opinions instead of "creative writing" from someone who is trying 
to sell something . I eagerly await the advent of data and methods of more 
simply identifying varieties of the 1 81 6 - 1 857 period . 

I used to buy large cents in the old Haymarket area of Louisville, Kentucky 
in the 1940's and early 1950*s - pawnshops in that area were an excellent source 
many were the socksfull (yes, a man's sock, tied at the top) which came my way 
at 154; pen coin! I still have several hundred of those that await attributing, 
safely stored in a Louisville bank. Later, my employment in a bank there 
provided good contacts with old-time collectors who stirred my interest further. 

Since joining EAC in 1972, I have made some contact with serious col- 
lectors - and I certainly look forward to comparing collections with these 
gentlemen. My main interest these past few years has been "type" coins - 
but large cents certainly offer more challenge to the serious collector." 

From JULIUS FELDMAN: "No, I haven't forgotten you, P-W, or EAC. Just 

been plain busy - plus a few other things as I shall explain. 

First, sometime in early July I was informed that a promotion exam for 
Communications Supervisor was coming up. Although I had turned this down 
three times previously during the past ten years, I felt that the additional pay 
would help toward my pension and Social Security - so I put in for it this time. 
Had to do a bit of studying and reviewing for a few months. But, anyway, I hit 
the list and was appointed in August. That's the second time I've held that 
title in my career of Fire Dispatching - and in two different cities: New York 

and Tucson. 

Second, as we were planning a trip back east in the fall and being aware 
of the GENA Convention in the first week of October, planned it so we would 
be back east at the same time and was looking forward to surprising you . But 
no surprise! You weren't there! As Herb explained, you were at another con- 
vention - a medical one - somewhere else. However, had the pleasure of 

meeting many of the EACers at the show. 

Doc, I pretty much agree with Herb and you. When I first joined EAC in 
early 1969, the membership seemed to be more interested in the "cent" rather 
than the dollar - but today's members specialize solely in Mint State large 
cents ! ! ! I sat in at the Lester Merkin auction at the GENA Show and was truly 
amazed at the prices those large cents brought. It all seems to have gotten 
out-of-hand; and like the present Dow-Jones averages, seems to be running 
away with itself. But, regardless, I get as much pleasure out of my VG-VF 
collection as any of the Mint State-70 boys. I just hope that some of our boys 
don't get too badly burned at those prices." 

From TOM WOLF: "I think Loring and Wright have done a great job on their 
basal and rarity revisions. I'm sure that none of us want to see prices keep 
going up, but we might as well be realistic, as prices are up ! Loring and 
Wright didn't list prices as they thought they should be, they listed prices as 
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they actually are . It's foolish to va.lue a coin at $6 . when everyone knows 
it sells for $15." 

From MRS . JACK BURRESS (Marjorie): "I enjoyed the article "Pennies 
and the Pike" in the November issue of PENNY-WISE so much so that I 
would like to write a few lines to the author of the account, Mr. Michael W. 
Griffith. I am enclosing a letter together with a stamped envelope, which I 
would appreciate your forwarding to him. My son. Rod, is a collector of 
early American coppers; I am interested in the history behind the coins." 

Mrs. Marjorie Byrnside Burress is the author of a recent book IT 
HAPPENED 'ROUND NORTH BEND, a history of the region along the Ohio 
River where Judge John Cleves Symmes made his pioneer settlement in the 
Miami Purchase. The area around North Bend, Ohio was also the home of 
Presidents William Henry Harrison and Benjamin Harrison. Mrs. 

Burress' husband. Jack, is also a coin collector like their son, Ron, 

From MICHAEL W. GRIFFITH: "I found the 'biographical sketch' on you 
most interesting and was glad to know that you also have an inclination to- 
wards historical events and artifacts . Among my assorted collection I have 
a folder of original newspapers from the War of 1812, plus some American 
pamphlets, one dating back to 1781 . I have a collection of newspapers on 
John Brown's raid in Harpers Ferry in 1859, plus a New York City news- 
paper on Lincoln's funeral. I also have a "type set" of Civil War bullets — 
including a piece of burned wood from Atlanta, a memento from Sherman's 
time. 

At the present, I am trying to get together a collection of Colonial tokens 
as their history is fantastically interesting. Also, I'm on the lookout for 
Machin Mills coppers, but I hope to cherrypick these as their selling prices 
are unbelievable. I, for one, am interested in all early copper coins, and 
I have a collection dating back to 1621 . " 

From JOE COTTER: "I'm really doing great in real estate. Too bad I 
didn't know about this years ago. The weather here in Fort Lauderdale is 
beautiful - about 85° today — come on down ! ! " 

For anyone interested in Florida property near the Lauderdale area, Joe 
can be reached at Acacia Realty, 60 East Coral Center, Fort Lauderdale 
33306 . . . .telephones 563-1 1 57 and 564-1 197. I know that Joe would be glad 
to meet any EACers and he'd be a big help to them in renting or purchasing 
property there . 

From LOUIS C. SASS: "I was very interested in those two items in 
PENNY-WISE (Nov. 15 issue) re: the nomenclature of large cent "types". 

I'd like especially to learn Reiver's and Ramont's basis for considering the 
1836 N-6's and N-7's as being a different "head" than all the other "Head of 
'36" coins - i.e. in learning just what is the difference between their 8th 
type and 9th type. The slightly different position for the "sixth star" just 
can't be all that important! I hope that there will be some comments on 
these Reiver and Ramont presentations in the upcoming P-W. I may want to 
add my bit to that story on the next go-around . " 
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From CHARLES S. LATHAM (postmarked Dec. 23, 1972, rec'd Jan. 3, 
1973) "I offer a resounding 'Hurrah* for'the President's latest editorial. 

My vote is for non-buying at the 'new' price range. Of course, I may not 
buy for the following reasons: 

1 . The dealer will not sell at what may be considered a reasonable 

price. 

2. Limited purchasing power due to being in the retiree class. 

3. The dealer has obviously overgraded (a most common practice or 

failing?) and thus has substantially overpriced . 

4. The attitude of many or most small dealers that any trade items 

taken in by them shall be wholesale price listing while their 

items must be listed at the retail selling price category. 

I hope that the entire subject of pricing and grading might well be a sub- 
ject of paramount importance at the annual meeting and that EAC will 
propose a policy for EAC members which will be helpful to those who may 
wish to have a suggested formal reference in this direction. I am not at all 
clear as to the direction and how this might be achieved, but it may be 
evident to a larger round-the-table group after discussing the problem 
thoroughly. 

I wish to offer appropriate thanks to Denis and John for their comments 
in the last issue which helped in clarifying the background of their reference 
efforts . " 

From JOHN A. SCHREUDER: "I am no longer active as a collector, but I 
do very much enjoy PENNY-WISE, so would like to continue my member- 
ship. Carl Windon, Del Bland, and two or three others occasionally stop by 
and we have informal discussions, mostly large cents. 

From CHUCK FURJANIC: "Am sorry about not sending in my article 
'Roaming Around With Chuck', but everything has been happening lately to 
take away my free time. With my brother in Australia, I'm the only one left 
at home to care for my mother. My dad is hospitalized with terminal cancer. 

The only major finds of late were a 1794 S-17a in G6 or VG7 and an 
S-171 in VF30 (Census Condition) - both now in the Wrubel collection." 

From KEN HALLENBECK: "I hope to have an article for you soon. I spoke 
at the EAvC meeting in Detroit at the Michigan State, Coin Show. Had a good 
time and met some nice people. 

I'm still collecting expired plastic credit cards and department store 
charge plates, whether metal or plastic; and I have also gotten into old 
checks lately. Managed to pick up 1 1 counterstamped large cents in New 
Orleans during the ANA Convention there in August, so the convention was 
a success for me. I now have over 400 of them now." (Ken is one of the 
Directors of ANA and Chairman of ANA's Young Numismatists . ) 

From LAWRENCE A. NILSON: "I heartily concur with those members who 
feel that prices are so high on coins as to make them unobtainable except for 
wealthy collectors . Misattributions and overgrading also compound the pro- 
blem . I feel as if there is almost a conspiracy to raise prices . The answer 
is to buy when you think the prices are fair, and only then! " 
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SWAPS & SALES 

r j 

This column is set aside for EAC members to list their duplicates which they 
wish to swap or sell. The first twelve lines of typing are printed free. 
Additional lines will be billed to you by the treasurer at 254: per line , Dead- 
line for listing your advertisement in the next issue will be February 28, 1973. 


JEFFREY M. 

PECK P.O, Box 102 Fort Washington, Pa. 

19034 

1796 

S-103 

Very Fine, but rough — still attractive 

$75. 

1803 

S-243 

Very Fine-25 

75. 


S-244 

FI 2/1 5 

50. 


S-247 

FI 8 

35. 


S-248 

VG10 Ex-Loring, Palmer 

35. 


S-252 

F18 

30. 


S-255 

VF25 Heavy Reverse Break 

50. 


S-260 

VF20 

30. 


S-261 

VF30+ 

75. 


New Netherlands Catalogues at $5. each, the lot for $35. #40, 41 , 

47*, 48*, 49*, 52*, 56. (*indicates with PR list) 

NUMISMATISTS: complete years, at half ANA price ($1 . per issue): 

1962, 1963, 1964, 1965, 1966 at $5. per year; May-Dec. 1961 
(8 issues) for $4. The lot for $25. 

CHARLES M. SHURE P.O. Box 54 Newton Center, Mass. 02159 
Will swap large cents for or will buy the following: 

Old enameled coins, all kinds. 

Engraved crowns, gold, or unusual love tokens. 

Box Talers, lockets, or unusually machin ed. 
*****^:!icst:***** 

B. WARREN ENZLER 15 Lotus Street Cedarhurst, L.I. NY 11516 

FOR SALE: Large cents 1800 S-202, VG7/10 $25. 

1807 S-271 , G4/6 12.50 

1836 N-6, State IV, rim break over 

6th star, AU50. Slight scratch 
on cheek, light handling marks, 
pleasant color, $35. 

LIFE Magazine for April 27, 1953 featuring the Eliasberg coins in 

color. Very fine condition. Make offer (cash or large cents). 

LOUIS C. SASS 7280 S.W. 128th Street Miami, Florida 33156 

WANTED: A "nice" 1793 Liberty-with-flowing-hair Wreath cent 

for my personal collection of type U,S . coins. I'm interested 
in a coin which will grade somewhere in the 1 2 to 20 range - 
anywhere between "Fine" and "Very Fine" by Dr. Sheldon's 
system. No unsightly mutilations or corrosion. Please write, 
describing your coin in as much detail as possible, and 
mention your asking price and EAC membership number . 

**)>;. *********** 
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JOHN E. McCLOSKEY 5911 Rayconda Fayetteville, N. C. 28304 


WANTED 

- Large 

Cents 



1796 

F+ 

1807 

EF 


1798 

VF 

1808 

VF 

I have indicated the grade, or 

1799 

G 

1809 

F 

better, desired. I am a date 

1800 

VF-EF 

1810 

EF 

collector, not a variety col- 

1804 

G 

1811 

F 

lector. I desire the best 

. 1 806 

EF 

1814 

EF 

grades I can afford . 




* * * * * 

*:)=**** 

m * 

* * 


WILLIAM R. T. 

SMITH 

P. 

O , Box 51 4 

Wilmette, Illinois 

60091 

FOR SALE: 






Half Cents : 

1 804 

G-1 1 , 

CMM-5 

R5 

VF20 

$125. 


1811 

G-2, 

CMM-1 

R4 

VG7 

45. 

Large Cents: 

1 793 

S-3 

Chain 

R3 

G6 

400. 


1793 

S-9 

Wreath 

R2 

VG8 

300. 


1793 

S-13 

Cap 

R4 

G6 

500. 


1796 

S-111 

Bust 

R5 

F12 

125. 


1797 

S-135 


R4 

G5 

20. 


1823 

N-2b 


R3 

VG7 

28. 


1839 

N-14 

BobbyHd 

R5 

VG7/G4 

12. 


*1849 

N-8b 

/8 ex-andrews 

VF20 

15. 


*Original envelope included 


RADFORD STEARNS Lilburn Square Lilburn, Georgia 30247 


I'm just starting to get serious about coppers. Sooner or later I guess, you 
have to come back to them. If you have any of these in VG10 to VF20, just 
send them on to me: 

1801: S-215, 217, 218, 220, 221; 1 802 : S-225, 227, 228, 230, 234, 235, 
237, 238, 239, 241; 1803: S-245, 248, 252, 253, 254, 257, 261, 263, 264; 
1805: S-268; 1807 ; S-272; 1808 : S-277, 279; 1810: S-282, 283, 285; 
1811: S-286; 1813 : S-292, 

I also want R7's or better of any grade or year. If you have a choice Fugio 
cent. Colonial paper, or Continental dollars in pewter, I'd also like to hear 


from you. 




* BUYING UNITED STATES HALF CENTS AND LARGE CENTS * 

* * 

* We have a great need for better grade early and late date large cents * 

* and half cents. Proper attributions and grading necessary. Please * 

* bear in mind that we are dealers and that the coins are for resale. * 

* You may ship directly to us for our offer or to our bank. Write for * 

* details concerning the latter method. 

* FIRST COINVESTORS, INC. * 

* 16 McKinley Avenue * 

* Albertson, New York 11507 * 

**************************************** 
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JOHN K. ATTIC KS 291 Saybrooke Street Hartford, Conn. 06106 


1809 G-2 EF4p soft strike $32. 

H 1809/6 Fine, but rough; 1822 N-7 (R5) G4; 1827 N-1 1 VG7; 

1834 N-1 FI 5; 1853 FI 5. Lot $32. 

54^ 1831 VF20 choice (commercial VF=XF) 20. 

104^ 1835 Vf30 (commercial XF) 35. 

254: Barber type, MS60 full Mint bloom 85. 

504: 1 853 A&R EF40 (commercial AU), one 

light scratch in obverse field 80. 

SATISFACTION GUARANTEED 

^ 3^C 3^ 3|c 9^ 9|C 


DENIS W. LORING 30 La kin Street Needham, Mass. 02194 

Cents For Sale - Satisfaction Guaranteed 


1793 

S-llc 

Fr-AG 

$75. 

date visible 1802 

S-242 VG7 $1 1 . 

1794 

S-29 

AG 

15. 

1803 

S-215 F15,svscr. 

1795 

S-76a 

G6 

65. 


= VG8 1 2 . 

1796 

S-100. 

G6 

125. 

1804 

S-266a Sharpness of VF, 

1800 

S-193 

F15CC 

100. 


evenly pitted, overall 


S-198 

AGS 

75. 


VG10 235. 


1830 N-6 S.L. VG7 16. 
1834 N-4 VF30 25. 


Starter set of rare Late Dates: 1816 N-1; 1817 N-1 7; 1822 N-7; 

1828 N-9; 1831 N-4; 1831 N-5; 1837 N-1 5; 1838 N-1 2. All are 

R5 or better. All are VG except 1817, 1828 are AG. 8 pieces in all- 

$50. 

For the error collector: 

1842 N-7 40% off center at K-9 VF $100. 

1797 S-128 Double struck reverse on obverse only, STATES OF 
AMER appears where LIBERTY should be and Miss Liberty wears 
a garland. Unique $175. 

JAMES H. GOUDGE P.O. Box 2223 Van Nuys, California 91404 

WANTED: Copper coins of Connecticut. I am particularly interested 

in better grade pieces and rarities . Also need MAJOR errors 
in Fine or better. Please write, describing thoroughly what 
you have available. State asking price. 


CHARLES S, LATHAM 802 Fenton Road Marion, Indiana 46952 
FOR SALE: 

1793 S-9 AG3/FR.2 SI. plan. clip. Head and sprig outlined. Part 


date and Lib, Sev. bruises on face. 
Brown, no pitting. 

1797 S-137 G5/VG7 Rev. swell. Lt.scr. 
S-138 VG10 Dk. ,very It. pitting 

1798 S-157 VG10/G4 Rust die rev. 
S-185 VG7/VG9 

1802 S-230 VG10/VG7SI. rust rev. 


Rev. part outlined. 

$47. 

$16. 1802 S-241 G5/4 Hvy rim brk. 

19. rev. $9. 

14. 1803 S-256 VG1 0/8 Sv.lt cuts 

rev . 15. 

13. 1805 S-267 VG7/5 Rev. gouged 

blobs 8. 


- ► 1807/6 S-273 G6 9. 

Please add 504: for insurance and postage if order under $12. 
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BOB SHALOWITZ 


P.O. Box 10477 


Baltimore, Maryland 21209 


1793 S~1 

VG7, rough 

$250. 

1819 

N-9 -XF40 

$25. 

1794 S-41 

VG7 

49. 

1820 

N-7 G6 

4 , 

1794 S-57 

VF20 

160. 

1820/19 N-3 VG8 

8. 

1796 S-100 

nice even G4 

100. 

1820 

N-15 G6 

4. 

1796 S-104 

G4 nice 

47.50 

1822 

Reengraved, looks AU 

25. 

1796 S-108 

BS1 

8. 

1822 

N-1 VG7 

6. 

1797 S-138 

3/1 

5. 

1823/2 Fr2 

4. 

1797 S-137 

G4 

12. 

1824 

N-3 VG7 

5. 

1797 S-142 

AG3 

25. 

1827 

N-6 G6 

4. 

1797 S-143 

4/3, nice 

37.50 

1827 

N-7 VG7 

4. 

1798 S-145 

AG3 

7. 

1827 

N-11 VG10 

4. 

1798 S-147 

AG3 

35. 

1828 

N-1 la G5 

6. 

1798/7 S-152 VF20 

175. 

1828 

N-1 1b AU55 

70. 

1798 S-162 

G6 ex- Paschal 

35. 

1830 

N6 G6 small letters 

15. 

1798 S-170 

FI 2 some spots 

19. 

1830 

N8 VF20 

12. 

1798 S-169 

AG3 

10. 

1831 

N-2 FI 2 

6 . 

1798 S-172 

VG10, dark 

13. 

1831 

N-3 FI 5 

7. 

1800 S-206 

G5 

10. 

1834 

N-4 G6 

4. 

1800 S-108 

VG8 nice 

24. 

1836 

N-7 SF40 

20. 

1800 S-211 

VG7 

18. 

1837 

N-3 45/55 nice 

37. 

1800 S-212 

VF20, rough 

12.50 

1839 

N-2 XF40 

30. 

1801 S-219 

G4 

12.50 

1840 

N-3 XF40 

15. 

1801 S-221 

G4 

10. 

1842 

N-7 VF20 

9. 

1801 S-223 

Fr2 

4. 

1849 

XF40 

15. 

1802 S-229 

VG1 0 nice 

25. 

1854 

MS60 recolored irrides, 39. 

1802 S-231 

VG8 nice 

11 . 

1857 

N-1 MS 60 brown 

75. 

1802 S-233 

G6 scratch 

8. 

)^cj: 1809 C-2, R4 holed 

2. 

1802 S-237 

G5, nice 

9. 

Canada bank token 1 81 5 


1 804 Restrike MS60 

100. 


beautiful MS60 

6. 

1812 S-288 

Fr2 

3.50 




1816 N-4 VF20 dark 

6 . 




1816 N-2 VG7 

4. 
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EARLY AMERICAN COPPERS 
170.5 N. Westmoreland Drive 
Orlando, Roride 32804 








\ 


Hr 


Eric P* IlG’.7;„ian 
Itoisaatio .Jduoa tioral Society 

§f^*^Lou?l]' nlieouri 



